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Instructions:
1. Figures to the right indicate marks.
2. There are five questions in the question paper.
3. Answer any three of the following questions.
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ENGLISH VERSION
Q-1  Discuss in details the various objectives of the firm. (14)
Q-2  Explain with illustrations as how the study of price-elasticity and income elasticity of demand (14)
becomes useful in the management of a firm.
Q-3  Explain though diagram and illustration the relationship between cost and output in the short (14)
period.
Q-4  Explain price determination and equilibrium of firm and industry during\short run under perfect (14)
competition.
Q-5  Write short notes. (Any two) (14)
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Equ-marginal

Various techniques of demand forecasting
ISO-cost carve

International price discrimination
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